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President’s Annual Report 





To the POLICYHOLDERS of 


The Pacific Mutual Life Insurance Company 
of California: 
Dear Sirs: 
I present herewith the fifty-third Annual 
Report of the Company and call attention to 
the fact that the year 1920 was the most re- 


markably successful year of the Company’s 
business life. 


New Business: Business in Force on the 
Paid-for basis increased $84,612,164. The fol- 
lowing figures show the growth of the Com- 
pany in this respect: 

BUSINESS IN FORCE ON PAID-FOR BASIS 


December 31, ‘1906....... ...-$ 92,634,087 
ES pe ae .... 208,647,520 
33 eet OLO.. oo, we tsae) 205,796,787 
vi POLO Dueck aetna 350,408,951 


Claims Paid: Since organization the Com- 
pany has paid to its policyholders the sum. 
of $68,592,367, and these payments are increas- 
ing and extending the usefulness of the Com- 
pany, as appears by the following table: 






Fe Be Hix ore oy tates we as ares ce peenoensinsacs $2,511,358 
RRR NC Bf 0 Riv ot nce sontynsdeocineanscess koe 5,133,303 
Be ra ceetinpthaa priors ak open oe cet ce St swannnenns a adnnnonen 4,878,279 
Be Nias ceeinavioneonasiues haaerseniape doncweganie 5,358,054 


Investments: The Investment Department 
has had a good year, and the figures submitted 
are ample evidence of this fact. We closed 
the year with only seven of our mortgages 
showing delinquent interest; the total amount 
of the delinquent interest being $8,752.49. This 
is a good showing in view of the fact that the 
larger part of our Assets consist of real estate 
mortgages. 
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AVERAGE RATE OF INTEREST ON MEAN 
INVESTED FUNDS 


VOY sevcos ssceknotandocies abapiaue peers basaueueseyapeeet Ee emeea nam 5.81% 
IOVS sce. Ee ee 6.15% 
| T3 h See Sennen Rar aee Ny SHEETS TN 5.9490 
Je | eM ESE A See emeeR er re eS Ee 6.00% 


PROFIT IN INTEREST 
(Life Department Only) 


(Interest earned in excess of the interest on 
reserve required by law) 


19945 oo ee $ 425,706 
rT) t SREP 986,701 
1999 ois els 943,822 
1920 hcg ecient tis 1,105,598 


AVERAGE RATE OF INTEREST ON MORTGAGES 


1909 elcid AS 6.02% 
DOTS eh ies ks sles crekeceeeesh oo a 6.32% 
VOTO oi ssbsckesicews ecndesuocisl suse wascouy sagan ane 6.24% 
19308) ek le 6.2690 


Growth in Assets: The growth of the Com- 
pany’s Assets is shown by the following table, 
which speaks for itself: 


December 31>) 1906.20) (2 eee $12,721,564 
Ps rs 1918 ..0.005. 2 See ee 45,432,696 
ms +. 1919. 3c csatkee oe 50,641,694 
as SS). 1920. 5) See eee ..-- 58,294,497 


Capital Stock: During the year the Capital 
Stock was again increased by the issuance of 
3,000 shares of the par value of $100 a share, 
which was sold to the stockholders at the price 
of $200 a share. This brings the Capital Stock 
of the Company up to a total of $1,500,000. 
The Management of the Company believe that 
the Capital Stock should be sufficiently large 
to stabilize the Company. 


Death Rate: We are glad to report that the 
mortality rate for the year, 51.5% of the ex- 
pected, is the lowest for many years, as ap- 
pears by the following table: 
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Mortality Mortality 

Savings Rate 
1906 Mortality Gain my auetas $ 317,056 66.82% 
ROR SR te oveacgeve 411,534 58.96% 
1909 ns yarn 499,793 53.50% 
1910 ce +o 399,002 63.90% 
1911 € ah (ARs: 508,419 56.85% 
1912 ha Ed os ecace 468,482 62.28% 
1913 Y Fel ithe 439,700 66.47% 
1914 ee A ES Eee 562,874 59.73% 
1915 i yin eae 498,300 65.89% 
1916 a ioe EOE 649,514 58.10% 
1917 ¥ Teas lbs gers - 668,551 60.29% 
1918 4 TeSe Al: 84,071 104.60% 
1919 v4 A peath 028.21 810,496 63.60% 
1920 i Pompei 1,394,759 51.50% 


Income: The growth in our cash income 
as shown herewith is very gratifying: 


CASH INCOME 


auc (eh A UGE ae $ 4,978,009 
key Le SESE eee eee 12,149,531 
pL GS eee TST fle ae TE pee eee eo 14,767,476 
BeBe Sertich smenasvenvnensenennin onenewsese 18,840,800 


Agency Department: The men in the field 
have done remarkable work during the past 
year, as is shown by the growth in business re- 
ferred to. During the year conventions were 
held by the Officers of the Company in various 
parts of the country, and we are all looking 
forward to the Home Office convention to be 
held in July of this year. 


Accident Department: The income of this 
Department shows a marked increase, and our 
new Non-Cancellable Disability Policy is prov- 
ing very popular and has a large sale. 


ACCIDENT CASH PREMIUM INCOME 


PG 0 ea BR ae LOS SS Risen een gener $ 604,768 
RR eh fekgeeth ac ak cas cekss so dphocieed ne nmcredeassecnt co 2,042,122 
Jo) Lis} 6 SS oe ee 2,492,844 
Be ee lat iciecespyacesicesnscicebcecaeescnos nme 3,326,492 


Dividends to Policyholders: The following 
table shows the dividend record and speaks 
for itself: 
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ANNUAL DIVIDENDS PAID AND DEFERRED 
DIVIDENDS PAID OR ASSIGNED 
TO POLICYHOLDERS 


TOO G soe. cc setae tse oes ee $ 246,046 
VTS ooo ese ceoasft JEL eg 1,073,098 
VOT oii daccces cencncecnpseucape deme ee 883,777 
BOZO opis tenes Lcosestice ai asipln adele alee 1,170,977 


Legal Department: The report of this De- 
partment shows that there are but six cases 
pending in the Life Department, involving the 
small amount of $20,000, one of which has been 
disposed of since the close of the year. At the 
present time there are but three foreclosure 
cases pending. Altogether the policy of the 
Company in keeping litigation at a minimum 
has been well carried out. 

Pacific Mutual News: The standard of the 
Company newspaper has been well sustained 
during the year. The School for Salesmen has 
been well patronized. The enrollment for 1920 
showed an increase of more than sixty per 
cent. over the average enrollment for 1919. 
The Department for Field Service has. also 
done good work. 

Taxation: The flood of taxation still rises, 
and in order that this matter shall be con- 
stantly in mind I repeat the figures given last 
year and include the year 1920: 























Federal State Tax Licenses 
Year Taxes on Premiums and Fees 
1909 None.) SO, Sa ee es 
1910 $ 6,816.98 $ 60,351.07 $16,554.29 
1911 7,625.60 84,457.63 19,321.20 
1912 9,932.93 99,290,83 18,709.90 
1913 9,088.76 119,546.40 17,227.13 
1914 9,905.14 126.560.31 16,096.41 
1915 9,858.90 138,579.43 14,629.47 
1916 8,226.98 138,573.71 15,460.46 
1917 19,346.61 149,249.92 14,900.73 
1918 155,466.81 163,952.51 16,622.84 
1919 130,998.13 187,124.13 20,789.74 
1920 158,217.03 242,454.99 23,612.46 
Totals $525,483.87 $1,510,140.93 $193,924.63. 
Grand Total of............ $2,229,549.43, Paid in Twelve Years. 
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Conclusion: The year 1921 will be a critical 
year for this Company, and there is an op- 
portunity for every one connected with us, 
both in the Home Office and in the field, to 
give the closest attention and the best service 
possible. We have a large body of new busi- 
ness which must be kept in force. We have a 
standard of dividends to policyholders which 
must be maintained by the greatest economy 
both at home and in the field. We have the 
great record of 1920 which we must at least 
endeavor to equal. We have a large body of 
Assets which must be efficiently cared for and 
made to earn the largest returns possible con- 
sistent with safety. We have a low mortality, 
which is very essential to the success of the 
Company, and this must be carefully guarded 
by the selection of good risks. All of these 
things can be accomplished if we work hard 
and work together, and I hope that the present 


year will close showing our Insurance in Force 
in excess of $400,000,000. 


Respectfully yours, 


GEORGE I. COCHRAN, 
President. 


Los Angeles, February 8, 1921. 
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Fee third Annual Statement 


A condensed summary of the Company’s Fifty-third 
Annual Statement as of December 31, 1920, shows the 
following: 


INCOME 


Premiums, Life and Accident 
Departments . . . . . . . $15,399,231.81 


INTEREST: 


Bonds . . . . . 450,566.07 
Mortgage Loans — ., 1,565,200.05 


Other Int. and Rent 965,589.15 


Total Interest and Rent . . $2,981,355.27 


Profits from Securities sold 
and non-admitted Assets. . . 54,150.14 


Other; Income .. .. J) a, ee 406,062.74 


TOTAL INCOME .. . .._ . $18,840,799.96 
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DISBURSEMENTS 


Death and Indemnity Claims, 

Matured Endowments, 

Annuities and Surrender 

Values, Both Departments 4,511,646.40 
Dividends to Policyholders, 

Life Department Sten ' 846,407.82 





Total paid to Policyholders . $5,358,054.22 


Life Department: 


Commissions on New and 
Renewal Premiums ; .  2,698,417.82 


Medical, Inspection & Legal Fees 228,682.81 
Salaries, Advertising, Printing, 


Stationery Rta tetas aoe 771,593.86 


Accident Department: 
Commissions and Brokerage on 


Premiums ,. , . 1,109,369.68 
Medical, Inspection & Legal Fees 44,003.42 
Salaries, Advertising, Pr inting, 

Stationery ... RP ath 319,070.69 

Taxes, Both Devaronents thas LR 406,803.97 


All other Expenses, Both Departments 1,054,607.19 
Amount of Loss on Assets Sold or 


RAUKRCOVMOWN 3) gh las as be aE 541. 17 
TOTAL DISBURSEMENTS. . 12, 218, 144. 83 
EPXCESSMINCOME 1°. °.° 2). $6, 622, 655.13 
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Fifty-third Annual Statement 


ASSETS 


Loans on Real Estate  ) > Vitae $25,139,892.89 


Amount of Loan does not exceed the 
Statutory percentage of appraised 
value. 


Loans on Approved Collateral . .  5,664,024.20 
Loans to Policyholders . . . . . 8,813,633.30 


In no case does amount of Joan 
exceed the reserve held by the Com- 
pany. 


Bonds Owned .... . . . . 10,572,472.60 


Real Estate Owned . . . . . .. 3,905,484.09 
Including Home Office Building. 


Interest Due and Accrued, . . ., 828,433.15 
Outstanding and Deferred . 
Life Department . .  1,173,937.00 


Premiums 
Accident Department , 558,430.11 


Net Amount, Reserve charged in 
Liabilities. 


Cash on Hand ..... 0. ¢ ¥ 3 Se ee 


Including $1,424,069.37 of Deposits 
drawing Interest. 


TOTAL ADMITTED ASSETS . . . $58,294,496.50 
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Fifty-third Annual Statement 





LIABILITIES 
Reserves on Policies » . « « « $49,642,300.52 


Claims in Process of Adjustment. 720,452.26 


Premiums and Interest Paid 
MURMVMMORO Rw 297,134.22 


Reserved for Taxes Payable 1921 . 314,000.00 


Ale wier miaviities:s . .. . . 362,497.40 


Including $170,362.43 for Agents’ 
Commissions in Accident Department. 


Total Liabilities $51,336,384.40 


Capital Stock . . . . . . . . ~~ 1,500,000.00 


Surplus Set Aside for Future 
Dividends to Policyholders . .  4,108,246.59 


Surplus Unassigned . . . . . . = 1,349,865.51 





TOTAG 23... hee. es $58,294,496.50 
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_ Analysis of Assets, December 31, 1920 





| Percent of | Average 














Kind Amount | Total Interest 

ayy | Assets | Rate 
Mortgages | $25,139,892.89| 43.1 | 6.26 
Collateral Loans | 5,664,024.20 9.7 | 6.24 
Policy Loans | 7,780,048.46 13.3 5.99 
Prem. Notes & Liens | 1,033,584.84 1.8 5.34 
Bonds | 10,572,472.60| 18.1 5.69 
*All Other Assets Am 8,104, 473. 51 h 14.0 op toes 





TOT AL | $58,294, 496. 50, 100.0 | 6.00 





*Includes cash, premiums in course of collection, 
accrued interest, Home Office Building Property and 
other miscellaneous items which by their nature draw 
little or no interest. 

The quality of assets of a life insurance 
company is of vital importance. The mort- 
gages of this Company are all first mortgages 
and in no case does the amount of the loan 
exceed the statutory percentage of the 
appraised value. The collateral loans are 
guaranteed by the choicest securities in excess 
of the amount loaned thereon. Policy loans 
and premium notes do not exceed the reserve 
held by the Company on each individual 
policy. The bonds consist largely of the 
United States Government, state, municipal, 
and public utility securities. It will be seen, 
therefore, that our investments are absolutely 
safe and at the same time yield a very favor- 
able rate of interest as indicated by the chart. 


Some 1920 Results 


Total life insurance in _ force 
December 31, 1920, (paid-for 





DASIS )) cise sipese peace ecssocseeste uae $350,408,951 
New life insurance issued (paid-for 

DASIS ) 9h ciprcacenes Sestak ve cctonneiyeee 104,595,804 
Premium income, Accident Depart- 

TMOTIE ois peecc ec arlene 3,326,492 
Total cash incomé.i....3.j2eee 18.840.800 
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Paid Policyholders in 1920................ $ 5,358,054 
Admitted assets December 31, 1920 58,294,497 
Death Rate, Actual to Expected... 51.5% 
Average Rate of Interest Earned 6% 
Surplus, Assigned and Unassigned 
(Exclusive of Capital) ................... 5,458,112 
Total Paid Policyholders since 
EE OSS A 68,592,367 


The foregoing chart shows that the Com- 
pany is conducting a business of considerable 
magnitude, that a large amount of surplus is 
held for future contingencies, and that large 
sums are paid yearly to our policyholders. 


Increases for 1920 


Life insurance in force (paid-for 


POLE) 2 TE $ 84,612,164 
New life insurance issued (paid-for 
TP) LE Re ec a 33,417,855 
EEN he Ta Poe 6 Se 4,073,324 
PUCIMILCC A MANSSEES | ooo 7,652,802 
Reserve on policies -.2......................... 6,369,748 


Not only is the Company able to make a 
splendid showing as indicated by “1920 
RESULTS” but it is making substantial pro- 
gress along sound and healthy lines as indi- 
cated by the foregoing chart of increases. 
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Life Department 


The Pacific Mutual in its Life Department 
issues both Annual Dividend and Non- 
Participating contracts. These contracts not 
only provide protection for the beneficiary in 
the event of the insured’s death but also pro- 
vide protection for the insured in the event of 
his becoming permanently totally disabled, as 
well as a life income for his old age. 


In addition to these three benefits and for 
an additional premium surprisingly small as 
compared with the value of that purchased, 
the Company will also provide protection for 
the insured in the event of accident or sick- 
ness, as well as agree to double the amount 
of the protection provided for the beneficiary 
in the event of the insured’s death should such 
death result directly from accidental causes. 


It therefore follows that the Pacific Mutual 
is prepared to furnish protection in the event 
of death, permanent total disability, old age, 
accident or sickness—in short complete per- 
sonal protection, or as the Company expresses 
it “Pacific Mutual Multiple Protection 
Insurance.” 


This complete protection may be obtained 
under contracts specially fitted to meet every 
class of protection—protection for the home 
or for a business enterprise, such contracts 
being issued on either the one life or the two 
life plan. 


Protection for the home may be had which 
not only protects those dependent on the 
insured but protects the income of such de- 
pendents after the death of the insured. The 
Company’s Monthly Income contracts not 
only provide a monthly income but provide for 
the safeguarding of that income during the 
time of its payment. 
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The Company’s permanent total disability 
benefit, which is granted without extra prem- 
ium, is not surpassed by that of any other 
company and is most worthy of consideration. 


Accident Department 


The PACIFIC MUTUAL is one of the old- 
est and largest companies issuing Accident and 
Sickness Insurance. There are five divisions 
of the Accident Department — Commercial 
Division, Non-Cancellable Division, Railroad 
Division, Limited Division, and Monthly 
Premium Division. The Commercial Division 
and Non-Cancellable Division comprise busi- 
ness written largely among professional and 
business men, paying annual premiums in ad- 
vance; the Railroad Division furnishes insur- 
ance to railroad employees, premiums being 
paid in instalments and on paymaster’s orders; 
the Monthly Premium Division and Limited 
Division provide insurance to small insurers, 
usually wage earners whose income would 
cease in case of disability, premiums for this 
insurance being paid monthly or annually. 
Each of these divisions contributes a large 
amount of business annually, and to each is 
due an almost equal share of credit for the 
rapid growth of the Accident Department. 


The Non-Cancellable Income Policy, as the 
name implies, cannot be cancelled except by 
the Insured, and is the highest form of Acci- 
dent and Health Insurance that has yet been 
attained. 


On account of this non-cancellable feature, a 
medical examination is required. 


Business and professional men with large 
salaries have found it best adapted to their 












































needs, for while they are well able to care for 
themselves for a short time, a protracted 
period of disability terminates their income. 


Agents of other life insurance companies 
whose contracts do not contain the Permanent 
Total Disability benefit, are using the Pacific 
Mutual’s Non-Cancellable Policy as an adjunct 
to their contracts, in order to give complete 
protection. 


In both the Life and Accident Departments 
the policy forms have been revised so often 
during the many years the Company has been 
in business that for clearness of statement and 
freedom from. ambiguity they can not well be 
improved upon. This facilitates quick and 
satisfactory adjustment of claims and has won 
for the Company its excellent reputation for 
promptness and fair dealing. 





A Summary of Pacific Mutual Facts 
Historical and Otherwise 


The Pacific Mutual Life Insurance Company 
of California was founded in 1868 by Leland 
Stanford and his associates and celebrated its 
fiftieth birthday on January 2, 1918. 


The Pacific Mutual began business in a 
small office in Sacramento, moved its head- 
quarters to San Francisco in 1881, where it 
lost its home office building in the great fire 
of April, 1906. It then transferred its head 
office to Los Angeles, where it is now located. 


The Pacific Mutual’s charter allows it to 
issue policies of life, accident and sickness 
insurance. It has always operated on the old 
line, or legal reserve, basis. 
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The Pacific Mutual is the largest and oldest 
life insurance company located in the western 
half of the United States. It is now operating 
in forty-three States of the Union. 


Because of California’s stringent insurance 
laws, which make the stockholders of the 
Pacific Mutual individually and _ personally 
liable for their proportionate share of the debts 
and liabilities of the company, there is no com- 
pany in America more secure for policyholders. 


The Pacific Mutual has made rapid growth 
in the last decade, yet has always adhered 
faithfully to the practices and principles of safe 
underwriting and has conducted its business 
along conservative lines. 


The Pacific Mutual is deservedly popular in 
its home state and is one of the leaders in 
volume of business in California. The Com- 
pany in its long experience has built up and. 
perfected an organization which is complete 
and efficient in every department and is filling 
an increasingly large place in the insurance 


field. 
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Life Department--Claims Paid 1920 





BY POLICY YEARS 








CAUSE OF DEATH Me i Soseng 
Year Year Year Weare Total 
Accidents 18 5 7 34 64 
Apoplexy 1 Oh SUR 
Appendicitis 2 4 3 a yviZ 
Arterio-Sclerosis 20 20 
Brights Disease 1 1 | 34 336 
Cancer 2 5 OF 6G 
Diabetes 19 19 
Heart Disease 2 7 a dew 152 
Homicide 3 4 4 9 
Influenza 27. 13 VAs 5106 
Nephritis 1 a Sy 2o 
Other Genito 
Urinary Diseases Z 124.14 
Paralysis 1 2 6 
Paresis 
Pneumonia 10 4 Lhe 64 
Suicide 8 Piers 
Tuberculosis 6. Taser 73 
Typhoid 3 2 Lhe 4 
Miscellaneous 16. -4e 9 145 182 





TOTAL 96 80 57 681 914 
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Life Department--Claims Paid 1920 


BY AGES AT DEATH 
30 31 41 Over 








CAUSE OF DEATH and__ to to Total 
under 40 50 50 
Accidents LG's 2a LS 7 64 
Apoplexy 2 5S Te RE Be 
Appendicitis 8 ae ye Wd 
Arterio-Sclerosis 7 416720 
Brights Disease 1 SI 30 
Cancer Sie ia) OO 
Diabetes 3 16 19 
Heart Disease Oise ida nin aon Loe 
Homicide 1 3 3 9 
Influenza Ls 46s) aa LA AOS 
Nephritis > 5 6 Rates 
Other Genito 
Urinary Diseases 3 2 9 14 
Paralysis a 4 
Paresis 4 9) 1 Ay hoo 
at 
“Pneumoniae™ Qe 20 16 21 64 
berth Ne Q SY 

Suicide x Gi &® PRON 4 (EINES | Slitast 
Tuberculowts® Bera (1) 26) 19171073 
Typhoid yw SRUUMEA GL. ala he 
Miscellaneous 10 25 49 98 182 


TOTAL * 75 189 241 409 914 
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THE:-PACIFIC MUTUAL LIFE: 
RANCE COMPANY OF CALIFORNE, 


President’s Annual Report 





To THE POLICYHOLDERS OF 
THe Paciric Mutua Lire INSURANCE 
COMPANY OF CALIFORNIA: 


Dear SIRs: 


I present herewith the fifty-fourth Annual Report 
of the Company. It is a report of which we may all 
be very proud. It shows growth and success in every 
department. 


New Business: Business in force on the Paid-for 
basis increased $39,747,092. The growth of the 
Company in this respect has been far beyond our 
most sanguine expectations. 


BUSINESS IN FORCE ON PAID-FOR BASIS 


December 31, 1906.........-.......--.....-2-s-sesscssesese $ 92,634,087 
a PRONG ek sce seas sh csiatteaesitenel css 208,647,520 
a9 SU AU A ee cae a Ba Goat phere as ca 265,796,787 
pe SH) ALA 1h Sonali Se ise Hise ieee ald erly ES 350,408,951 
-¥ ND PA ES eR oe Peron a RTE Pe 8 390,156,043 


Claims Paid: Since organization the Company 
has paid to its policyholders the sum of $76,205,029, 
and these payments are increasing and extending the 
usefulness of the Company, as appears by the follow- 
ing table: 


De etek dot tenet cect ts Ls cava ve noes s fenseatecutecavacuhentacessesses $2,511,358 
SD eae ae ae eres sto vati Sochccy ane detp inet ocucresuse 5,133,303 
AS ec DEN acn ie sacs hese emeadeneereuedebntoe 4,878,279 
UIE eset Misty i 5 Ae hE eee ae ee 5,358,054 
UIA ee eal IR Lk el ee ee Ue en an Se 7,612,662 


Investments: The Investment Department has 
done good work during the year. We closed our 
annual statement with only eleven of our mortgages 
showing delinquent interest; the total amount of the 
delinquent interest being $7,663.29. This is a good 
showing in view of the fact that the larger part of 
our Assets consists of real estate mortgages and the 
amount of delinquent interest is less than last year. 








AVERAGE RATE OF INTEREST ON MEAN 
INVESTED FUNDS 


VOD Breen cccidedicnths Lise aoe ee 5.81% 
1) ) eee nn Pky. 6.15% 
1919. ik ai os eee 5.94% 
1920 5 6.00% 
1 {') 7 nei) UE 6.31% 


PROFIT IN INTEREST 
(Life Department Only) 


(Interest earned in excess of the interest on 
reserve required by law) 





Growth in Assets: These figures show how the 
Company has increased in Assets: 


December 31, 1906.0 Sc $12,721,564 
1918 eee 45,432,696 

Py 6 AONO oe 50,641,694 

“ bie |». | ebm sinp lorena 58,294,497 

- * $1921... 4 See 65,199,251 


Death Rate: The mortality rate for the year is 
54.30% and the following table gives our experience 


for many years: Mortality Mortality 
Savings Rate 
1906 Mortality Gain.................... $ 317,056 66.82% 
1908 ee basil, eS oe 411,534 58.96% 
1909 “ ABM a Hod ee Bt. 499,793 53.50% 
1910 he vik’) acpecebeaneceranane 399,002 63.90% 
1911 ve Tesch cokeeted eae 508,419 56.85% 
1912 si aA ROR 468,482 62.28% 
1913 Vg RES) ee 439,700 66.47% 
1914 eC) OS Vikpeiet See 562,874 59.73% 
1915 os epee setae tee 498,300 65.89% 
1916 RS is heady RY Toes 649,514 58.10% 
1917 ¥ Peet P AE 668,551 60.29% 
1918 “ Loss. he 84,071 104.60% 
1919 o Gain no ee 810,496 63.60% 
1920 ck bag pet cee as? 1,394,759 51.50% 


1921 om of Ohi: eae 1,586,727 54.30% 








Income: The growth in our cash income as 
shown herewith is very gratifying. The cash income 
of the Company shows a satisfactory increase. 


CASH INCOME 


ULE hy Se ad cr nt ect ele a Ee $ 4,978,009 
AE Ca see ae cect sae ook s cnse ake sac vaenshy iaeneatasiecluarcoiees 12,149,531 
NSD ON eee ea ee Pa pS ctlemn etc antacid Nevnntnnetvat 14,767,476 
LL? fa by55 G8 Ue 2a See pis Baler eae Lana 18,840,800 
URAL Be gts ESE Ne ae SSR en eee Pp 20,980,927 


Agency Department: During the year we held 
our Home Office Convention, which was well attended 
and highly enjoyed by every one. It will not be the 
last of these profitable gatherings. The thanks of 
the Company are hereby extended to all our agents 
for their wonderful work during the past year. 

Accident Department: This Department makes 
its usual good showing: 


ACCIDENT CASH PREMIUM INCOME 


gL Rs SR ES Sete Pe Oe $ 604,768 
ph oes 28 Bee CPLA ESS Neen ae Se ee ee 2,042,122 
UPA 2 oe SUES ean en ee eee ee 2,492,844 
MS pul ceo fl I ale ee 3,326,492 
SNA ra Ns STS eas ee eg Le ee nn 3,809,802 


Dividends to Policyholders: These figures show 
what we have done and are doing for our policy- 
holders in the way of dividends to reduce their 
premium outlay: 


ANNUAL DIVIDENDS PAID AND DEFERRED 
DIVIDENDS PAID OR ASSIGNED 
TO POLICYHOLDERS 
















‘HE PACIFIC MU ; 
NSURANCE COMPANY OF CALIFORN: 


Legal Department: The policy of this Company 
in its endeavor as far as possible to avoid litigation 
is being strictly adhered to and our resorts to the 
court during the year have been comparatively few. 


Pacific Mutual News: The Company newspaper 
has received many compliments during the year, and 
is well deserving all the nice things that can be said 
about it. The School for Salesmen and the Depart- 
ment for Field Service should also be commended for 
their efficient service during the year. The Pacific 
Mutual School for Salesmen shows a total enroll- 
ment for the year 1921 of 1024. The Welfare Depart- 
ment also presents interesting statistics, showing 473 
physical examinations for the year 1921, 7,559 medi- 
cal treatments, and 1,565 absences reported, and other 
interesting details. 


Taxation: We are still paying taxes and the fol- 
lowing table will inform you on this important sub- 
ject. I think life insurance companies pay too much 
considering the value of their service to the public: 


Federal State Tax Licenses 

Taxes on Premiums and Fees 
a None coddseronnaniedeccen 1 |W Jecavemeattbe 
$ 6,816.98 $ 60,351.07 $ 16,554.29 
7,625.60 84,457.63 19,321.20 
9,932.93 99,290.83 18,709.90 
9,088.76 119,546.40 17,227.13 
9,905.14 126,560.31 16,096.41 
9,858.90 138,579.43 14,629.47 
8,226.98 138,573.71 15,460.46 
19,346.61 149,249.92 14,900.73 
155,466.81 163,952.51 16,622.84 
130,998.13 187,124.13 20,789.74 
158,217.03 242,454.99 23,612.46 
116,414.60 330,763.34 24,877.72 





Totals........ $641,898 .47 $1,840,904.27 $218,802.35 
Grand Total of............ $2,701,605.09 Paid in Twelve Years 


ae 
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Conclusion: I think we can congratulate our- 
selves on meeting all the issues raised in 1921 suc- 
cessfully, and in being able to increase the surplus in 
each department. During the coming year we confi- 
dently expect to pass the four hundred million mark 
of paid-for business, and in many ways to improve 
the already very satisfactory condition of our Com- 
pany. We are engaged in a business which requires 
unremitting care and hard work, and it is only by 
renewed and constant effort that we can maintain the 
high standard of the previous years. The morale of 
our Home Office and Field Forces is of the highest 
order and we look forward to the year 1922 with 
the greatest confidence. 

Respectfully yours, 
GEORGE I. COCHRAN, 
President. 
Los Angeles, February 14, 1922. 
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THE PACIFIC MUTUAL LIFE 
mpfiiiiti: INSURANCE COMPANY OF CALIFOR 


Fifty-fourth Annual Statement 


A condensed summary of the Company’s Fifty- 
fourth Annual Statement as of December 31, 1921, 
shows the following: 


Income 


Premiums - - - - - - - - $17,088,606.24 
INTEREST AND RENT: 

Mortgage Loans $1,642,163.83 

Collateral Loans 346,372.40 


Bonds - - - - 569,878.71 
Loans to Policy- 
holders - - 644,698.85 
Rent - - - - 314,467.03 
Other Interest - 59,442.49 
Total Interest and Rent - - 3,977,523.31 
Profit from Securities Sold and 
Non-Admitted Assets - - - - 52,648.10 


Other Income + = - }- s 358 262,149.31 

Total Income - - = «= $20,980,926.96 

(0) == 
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Fifty-fourth Annual Statement 


Disbursements 


Death and Disa- 
bility Claims - $3,746,766.22 


Matured Endow- 
ments - - - - 906,257.00 


Annuities and Sur- 


render Values - 1,629,059.78 


Dividends to 
Policyholders - 1,330,579.09 


Total paid to Policyholders - $ 7,612,662.09 


Agency Expenses - - - - - 3,833,197.82 
Medical, Inspection and Legal 
Pepe =) = = - e+ we 235,810.07 
Advertising, Printing, ease, 

and Rent - - - - ie 459,841.44 
Taxes, State Licenses and Fees - 479,595.45 
Investment Expenses - - - - 348,030.19 
All Other Expenses - - - - - 1,322,693.45 
Loss on Assets Sold or Marked 

Down - - - - - - - 204,227.17 


Total Disbursements - - $14,496,057.68 


Excess Income - - - - $ 6,484,869.28 
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Fifty-fourth Annual Statement 


Assets 


Loans on Real Estate - - - - $25,898,442.79 


Amount of Loan does not exceed. the 
Statutory percentage of appraised value. 


Loans on Approved Collateral - 5,226,711.53 
Loans to Policyholders - - - - 11,218,243.48 


In no case does amount of Loan exceed 
the reserve held by the Company. 


Bonds Owned - - - - - - - 10,823,637.87 
Real Estate Owned - - - - - 6,812,931.82 
Including Home Office Building. 
Interest Due and Accrued - - - 890,607.37 
Outstanding and Deferred 
Premiums— 
Life Department - - - - 1,545,454.65 
Accident Department - - - 535,165.77 
Net Amount, Reserve Charged in Lia- 
bilities. 
Cash on Hand - - - - - = = 2,245,832.70 


Including $1,981,802.11 of Deposits 
Drawing Interest. 


Other Assets - - - - - - = 2,223.18 


Total Admitted Assets - - $65,199,251.16 
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Fifty-fourth Annual Statement 


Liabilities 
Reserves on Policies - - - - - $55,663,726.75 


Claims in Process of Adjustment $13,524.47 


Premiums and Interest Paid in 


Advance’ - - - --- -.- - 321,942.15 
Reserved for Taxes Payable 1922 360,000.00 
All Other Liabilities - - - - - 400,468.07 


Including $160,993.48 for Agents’ Commis- 


sions in Accident Department. 


Total Liabilities $57,559,661.44 


Capiabystock. ji. >) +) -i- - 1,500,000.00 
Surplus Set Aside for Future Divi- 

dends to Policyholders - - - 4,423,821.04 
Surplus Unassigned - - - - - 1,715,768.68 


Rotate) = 5-5. - ). =  $65,199,251.16 
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Analysis of Assets, December 31, 1921 


Per Cent Average 











Kind Amount of Total Interest 

Assets Rate 

Mortgages 2........--eeecesceenceee-aceee-eene 20,098, 442.79 39.7 6.44 
Collateral | Loans: 2.22233) 23 5,226,711.53 8.0 6.44 
Policy Loans .c:c-scccsccondeccsecsestscssee 9,945, 89081 15.2 5.99 
Prem. Notes and Liens................ 1,272,353.17 2.0 5.51 
Bonda “\.23. 0020 OR eee 16.6 5.89 
Real Estate 6,812,931.82 10.5 5.87 
*All Other Assets......... wicteene | | Shek O LOS ANT: OSG is, one 
Toran OAc 0A eee eee $65,199,251.16 100.0 6.31 





*Includes cash, premiums in course of collection, accrued inter- 
est, and other miscellaneous items which by their nature draw 
little or no interest. 


The quality of assets of a life insurance company is 
of vital importance. The mortgages of this Com- 
pany are all first mortgages and in no case does the 
amount of the loan exceed the statutory percentage 
of the appraised value. The collateral loans are 
guaranteed by the choicest securities in excess of 
the amount loaned thereon. Policy loans and 
premium notes do not exceed the reserve held by 
the Company on each individual policy. The bonds 
consist largely of the United States Government, 
state, municipal, and public utility securities. It will 
be seen, therefore, that our investments are absolutely 
safe and at the same time yield a very favorable rate 
of interest as indicated by the chart. 


Some 1921 Results 


Total life insurance in force Decem- 


ber 31, 1921 (paid basis) .................. $390,156,043.00 
New life insurance issued (paid 

Basis) | dpi kiuddcncleaecdacdereeteee eee 81,184,108.00 
Premium Income, Accident Depart- 

TMG INE ho concn decenSoeaynssicensdonanq sane 3,809,801.60 
Total cash income..:...........:caeueeeee 20,980,926.96 
Paid Policyholders in 1921.................... 7,612,662.09 
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Admitted Assets December 31, 1921.... $65,199,251.16 


Death Rate, Actual to Expected.......... 54.3 % 
Average Rate of Interest Earned.......... 6.31% 
Surplus, Assigned and Unassigned 

(Exclusive of Capital) ........................ 6,139,589.72 
Total Paid Policyholders since Or- 

Bee TY ee i occ ceccasease 76,205,029.31 


The foregoing chart shows that the Company is con- 
ducting a business of considerable magnitude, that a 
large amount of surplus is held for future contin- 
gencies, and that large sums are paid yearly to our 
policyholders. 


Increases for 1921 
Life insurance in force (paid basis) ..... $39,747,092.00 


EY Ye) A a 2,140,127.00 
ON ORG I Se 6,904,754.66 
Reserve on policies.................0..2....02..----- 6,021,426.23 
OS oN) ke ee ee 681,477.62 
Accident Premium Income.................... 483,310.04 


Not only is the Company able to make a splendid 
showing as indicated by “1921 RESULTS” but it is 
making substantial progress along sound and healthy 
lines as indicated by the foregoing chart of increases. 
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Life Department—Claims Paid 1921 











CAUSE OF DEATH 


Accidents 


ApoplexyGGua ee 
Appendicitis .................. 
Arterio Sclerosis............ 
Brights Disease.............. 
Cancer 

Diabetes 


Heart Disease................ 


Homicide ae ee 
Influenza 
Nephritis 
Other Genito Urinary 

Diseases 


Paralysis 
Paresis 


eee eer eee ere rrr rr 
eee 
Roce nce ee we cee cree cesnes 


First 
Year 


BY POLICY YEARS 


Second Third Subse- 


Year 


— 
© 


Se ON eS ON WwW BS po 


Pr ON, O& 


20 


Year quent Total 
Years 

13 42 88 
3 44 50 
nf 12 21 
0 17 20 
1 41 48 
4 55 65 
0 15 16 
6 123 14 
0 7 14 
1 6 4 
0 22 24 
0 8 8 
0 13 14 
3 0 3 
) 49 73 
11 31 67 
ll 46 62 
2 4 7 
10 133° 190 
71 4668 922 








Life Department—Claims Paid 1921 


30 
CAUSE OF DEATH and 


under 


ROMO. 22 
PUDUTENY: (A.W. 0 
Appendicitis .................. 5 
‘Arterio-Sclerosis ............ 0 
Brights Disease.............. 0 
MO esr eee te eee: ee 2 
Diahetes tc. 1 
Heart Disease.................. 3 
Homicide atte 2 
PUUOTIER os oe es fst 1 
Neptiritiai:)20.0. 0... 0 
Other Genito Urinary 
Tpemaeee es. 0 
PePAreie ee 1 
ja tee) baat VO) SE ae 0 
Prnovemonia isc fh... 6 
Wale i) Ua) <b) Rae 3 
Tuberculosis .................. 13 
AR jot Piet | COS Pa a 2 
Miscellaneous ................ 15 





BY AGES AT DEATH 


31 
to 
40 


Over 


50 


Total 
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Life Department 


The Pacific Mutual in its Life Department issues 
both Annual Dividend and Non-Participating con- 
tracts. These contracts not only provide protection 
for the beneficiary in the event of the insured’s death 
but also provide protection for the insured in the 
event of his becoming permanently totally disabled, 
as well as a life income for his old age. 


In addition to these three benefits and for an ad- 
ditional premium surprisingly small as compared 
with the value of that purchased, the Company will 
also provide protection for the insured in the event 
of accident or sickness, as well as agree to double 
the amount of the protection provided for the bene- 
ficiary in the event of the insured’s death should 
such death result directly from accidental causes. 


It therefore follows that the Pacific Mutual is 
prepared to furnish protection in the event of death, 
permanent total disability, old age, accident or sick- 
ness—in short complete personal protection, or as 
the Company expresses it “Pacific Mutual Multiple 
Protection Insurance.” 


This complete protection may be obtained under 
contracts specially fitted to meet every class of pro- 
tection—protection for the home or for a business 
enterprise, such contracts being issued on either the 
one life or the two life plan. 


Protection for the home may be had which not 
only protects those dependent on the insured, but 
protects the income of such dependents after the 
death of the insured. The Company’s Monthly In- 
come contracts not only provide a monthly income 
but provide for the safeguarding of that income dur- 
ing the time of its payment. 

The Company’s permanent total disability benefit, 
which is granted without extra premium, is not sur- 
passed by that of any other company and is most 
worthy of consideration. 


x _(s)__ 





Accident Department 


The Pacific Mutual is one of the oldest and largest 
companies issuing Accident and Sickness Insurance. 
There are four divisions of the Accident Department. 


Commercial Division—The Commercial Division 
comprises business written largely among profes- 
sional and business men, paying annual premiums 
in advance. 


Railroad Division—The Railroad Division fur- 
nishes insurance to railroad employees, premiums 
being paid in instalments and on paymaster’s orders. 


Monthly Premium Division—The Monthly 
Premium Division provides insurance for small in- 
surers, usually wage earners whose income would 
cease in case of disability, premiums for this insur- 
ance being paid monthly. 


Non-Cancellable Division—Through the Non- 
Cancellable Division is issued insurance to business 
and professional men who command comparatively 
large incomes. The policy forms provide a guarantee 
of income in the event of long periods of disability 
and are sold for small premiums by reason of the 
fact that the initial period of disability, through 
which such men are able to finance themselves, is 
not covered. 


The Non-Cancellable Income Policy, as the name 
implies, cannot be cancelled except by the Insured, 
and is the highest form of Accident and Health 
Insurance that has yet been attained. 


On account of this non-cancellable feature, a 
medical examination is required. 

Business and professional men with large salaries’ 
have found it best adapted to their needs, for while 
they are well able to care for themselves for a short 
time, a protracted period of disability terminates 
their income. 

Agents of other life insurance companies whose 
contracts do not contain the Permanent Total Disa- 


ma 1 (is) ES 








bility benefit, are using the Pacific Mutual’s Non- 
Cancellable Policy as an adjunct to their contracts, 
in order to give complete protection. 


In both the Life and Accident Departments the 
policy forms have been revised so often during the 
many years the Company has been in business that 
for clearness of statement and freedom from am- 
biguity they cannot well be improved upon. This 
facilitates quick and _ satisfactory adjustment of 
claims and has won for the Company its excellent 
reputation for promptness and fair dealing. 


A Few Pacific Mutual Facts Historical 
and Otherwise 


The Pacific Mutual Life Insurance Company 
of California was founded in 1868 by Leland Stan- 
ford and his associates. These far-sighted West- 
ern pioneers, who had already gained fame by build- 
ing the first railroad across the Rocky Mountains— 
the final link in the chain connecting the West with 
the East—saw the opportunity for service to a fast- 
growing community which only a Life Insurance 
company can give, and on January 2, 1868, the Com- 
pany which was afterward to gain fame as “The 
Giant of the Pacific” came into corporate existence. 
On January 2, 1922, the Company celebrated its fifty- 
fourth birthday. 


The Pacific Mutual began business in a small of- 
fice in Sacramento, moved its headquarters to San 
Francisco in 1881, where it lost its home office build- 
ing in the great fire of April, 1906. It then trans- 
ferred its head office to Los Angeles, where it is now 
located. 


The first policy issued by the Pacific Mutual was 
on the life of the Company’s first president, Leland 
Stanford, and the unique service which the proceeds 
of that policy rendered to the Leland Stanford Jr. 








University furnishes a chapter in the history of the 
Company, which makes Policy No. 1 famous indeed. 
It was a Ten-Payment Life Policy on the Partici- 
pating plan, for $10,000. When it was delivered to 
Mr. Stanford he put it away amongst his other papers 
in a safe, and when he passed away in 1893 his 
widow did not know of the existence of the policy. 
A short time after her Secretary was looking through 
a lot of old papers when she came across a document 
which she thought might be of some value. She 
turned it over to Mrs. Stanford’s attorney and he 
recognized at once that it was a policy of Life In- 
surance issued by the Pacific Mutual. He took it to 
our Home Office, which at that time was located at 
San Francisco, and came back to Mrs. Stanford with 
a check for something over thirteen thousand dollars, 
three thousand of which represented accumulated 
dividends on the policy. 

All this occurred during the great financial 
stringency of 1893 and although the Stanford estate 
was a large one—valued in the millions of dollars— 
Mrs. Stanford and the Stanford University were 
practically without funds. They were seriously con- 
sidering closing the doors of that great institution. 
Part of the money that came from this policy was 
used to relieve the pressing need of the University. 
These are Mrs. Stanford’s words, given by her some 
time later: “But for that money the doors of the 
Leland Stanford Jr. University would have been 
closed, perhaps forever. Just imagine my joy and 
relief to receive it, the most precious legacy that 
ever came to me.” No policy ever issued by this 
Company or any other Company ever accomplished 
a more important mission than Policy No. 1, issued 
by the Pacific Mutual on the life of its first president. 

The Pacific Mutual’s charter allows it to issue 
policies of life, accident and sickness insurance. It 
ete ae operated on the old line, or legal reserve, 

asis. 

The Pacific Mutual is the largest and oldest life 
insurance company located in the western half of the 
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United States. It is now operating in forty-three 
States of the Union. 


Because of California’s stringent insurance laws, 
which make the stockholders of the Pacific Mutual 
individually and personally liable for their propor- 
tionate share of the debts and liabilities of the 
company, there is no company in America more 
secure for policyholders. 


The Pacific Mutual has made rapid growth in the 
last decade, yet has always adhered faithfully to the 
practices and principles of safe underwriting and has 
conducted its business along conservative lines. 


The Pacific Mutual is deservedly popular in its 
home state and is one of the leaders in volume of 
business in California. The Company in its long 
experience has built up and perfected an organiza- 
tion which is complete and efficient in every depart- 
ment and is filling an increasingly large place in 
the insurance field. 
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AGENCIES OF 


THE PACIFIC MUTUAL LIFE INSURANCE COMPANY 
OF CALIFORNIA 


LIFE, NON-CANCELLABLE, COMMERCIAL AND MONTHLY 
PREMIUM DIVISIONS 


Non- Com- Mo. 
Life Cancell- mercial Prem- 


(Northern Idaho) 





Oregon 


ALABAMA able ium 
Fitts, W. F & Son Tuscaloosa L NC COM 
Smith, J. K. Birmingham MP 
ARIZONA ; 
Arnold, 0. C. Bisbee MP 
Schwentker, F. B. Phoenix L NC COM 
ARKANSAS 
Bohlinger, A. Little Rock COM MP 
Durrett & Hardy Little Rock L NC 
CALIFORNIA 
Bath, E. G. San Francisco MP 
Fox, Thomas Sacramento L 
Locher, Felix M. Visalia L 
McCaig, J. P. Los Angeles MP 
Monahan, C. W. San Bernardino MP 
Neal & Deasy San Diego MP 
Paschall-Jones Co. Los Angeles NC COM 
Russell, J. N. Los Angeles L 
Stearns, F. A. San Francisco NC COM 
Thomas, Wm. L. Los Angeles MP 
Tryner, Geo. R. San Francisco L 
COLORADO 
Fabling, J. S. Denver L 
Jackson, Ira B. Denver L 
Urich, J. C. Denver NC COM MP 
DISTRICT OF COLUMBIA 
Werber, W. Washington L NC COM 
FLORIDA 
Letcher, W. R. Jacksonville L NC COM 
GEORGIA 
_ Costello, E. J. Augusta NC 
Dearing, W.D.&Son Savannah NC COM 
Gordy, R. H. Atlanta L NC COM 
Warren, M. P. Atlanta MP 
IDAHO 
Lawson, W. E. Salt Lake L NC 
(Southern Idaho) City, Utah 
McConnell, W. M. Portland, NC 


AGENCIES—Continued 
Non- Com- Mo. 
Life Cancell- mercial Prem- 
ILLINOIS able ium 
Hawkins, Geo. Springfield L 
Matz, W. F. Chicago MP 
Morrison & Miller Chicago NC COM 
Murphy, P. A. Joliet L 
Ross, J. W. Peoria L NC 
Senesac, Leon J. Springfield NC COM 
Smith, Jens Chicago L 
INDIANA 
Wells-Williams Co. Indianapolis L NC CoM 
IOWA : 
Corrick, C. R. Cedar Rapids L NC COM 
Irvine, W. D. Sioux City NC COM 
Miller, Chas. E. Des Moines L NC CoM MP 
Sennette, M. D. Sioux City L NC 
Smith, M. B. Ottumwa L NC COM 
KANSAS 
Hershberger, R. L. Emporia L NC 
Nelson, O. F. Newton L NC 
Quaney, J. D. Topeka MP 
KENTUCKY 
Hoffman, H. G. Mount Sterling L NC 
Wells-Williams Co. Louisville L NC 
Wyatt, Geo. F. Louisville COM ‘MP 
LOUISIANA 
Dinkelspiel & Co. New Orleans L NC 
MARYLAND 
Brooks, J. E. Baltimore MP 
Magruder, Dr. W. E. Baltimore L NC COM 
MICHIGAN 
Clizbe, W. D. Detroit NC COM 
Lowe & Lowe Detroit MP 
Munn, O. E. Grand Rapids NC 
MINNESOTA 
Cammack, 8S. D. Minneapolis MP 
Dillon, M. J. St. Paul L NC 
Granlund, Jacob Duluth L NC 
Kelly, I. M. St. Paul MP 
Michaud, A. A. Duluth COM 
Oshier, W. H. Minneapolis NC COM 
MISSISSIPPI 
Fortner, D. West Jackson MP 
Owen, B. L. Columbus L NC 
Patton Bros. Jackson L ‘ 
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AGENCIES—Continued 


Non- Com- Mo. 
Life Cancell- mercial Prem- 
MISSOURI able ium 


Davis & Baurichter St. Louis MP 
Polk, Samuel St. Louis ib NC COM MP 
Wetzel, R. J. Kansas City E NC COM MP 
MONTANA 
Cochran & Carey Missoula L NC 
NEBRASKA 
Andrews, O. A. Lincoln L NC 
Meyer, D. M. Omaha L COM MP 
Wunner Bros. Omaha L NC 
NEW MEXICO 
Schwentker, F. B. Albuquerque L NC COM MP 
NEW YORK 
Clemons, J. E. Buffalo NC MP 
Corey, H. W. New York MP 
Hume, Robert Warsaw COM. 
Keefer & Richmond Albany NC COM 
Kline, Jas. F. Syracuse NC COM 
Ralph, D. C. Buffalo NC COM 
Woodbury, F. R. New York NC COM 
NORTH CAROLINA 
Mattison, L. S. Raleigh MP 
Patterson, G. W. Charlotte L NC COM MP 
NORTH DAKOTA 
Satory, P. W. Fargo L NC COM 
OHIO 
Callaghan, W. D. Cleveland L NC 
Gantz, J. M. Cincinnati L NC 
Griesheimer, H. Cincinnati COM 
Holloway, F. C. Dayton L NC 
Houstle, A. E. Columbus L NC COM 
Koblitz, H. D. Cleveland NC COM 
Thorne, J. Cleveland MP 
OKLAHOMA 
Bertholf, F. J. Miami MP 
Day, C. C. Oklahoma City L NC COM MP 
OREGON 
Duncan, L, A. The Dalles L NC 
McConnell, W. M. Portland L NC 
Schlick, Fred A. Portland NC 
Stinson, F. L. Portland COM MP 
PENNSYLVANIA 
Daniel, John Shamokin MP 
Fritts, J. W. Pittsburgh MP 
Klages, A. M. Pittsburgh L NC 
Lundy, A. D. & Co. Williamsport NC COM 


Staples, J. C. Philadelphia L NC COM MP 
Tompkins, Wm. S. Wilkes-Barre L NC COM 
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AGENCIES—Continued 


Com- 


Mo. 


Life Cancell- mercial Prem- 


RHODE ISLAND 


Dooley, F. R. 


Providence 


SOUTH CAROLINA 


Dickson, J. W. 


Anderson 


SOUTH DAKOTA 


Sennette, M. D. 


Redfield 


TERRITORY OF HAWAII 


Campbell, A. N. Honolulu 
TENNESSEE 
Allison, Frank C. Nashville 


Collier, J. D. & Co. Memphis 


Gates, J. R. Memphis 

Robinson, T. K. Memphis 
TEXAS 

Bennett, E. D. Fort Worth 

Cerf, H. F. Fort Worth 

Frankel, Jacob Houston 

Goldstein, E. M. San Antonio 


Howard, W. A. 


Rosenbaum Bros, 
UTAH 


Lawson, W. E. 


San Antonio 
Dallas 


Salt Lake City 


Timby, F. A. Salt Lake City 
VIRGINIA 
Capps, Vaden & 

Jones Norfolk 
Davis, W. K. Roanoke 
French, G. C. Richmond 
Garland & Martin Farmville 

WASHINGTON 
Branigan, J. F. Seattle 
Freese, O. C. Everett 
Mead, W. D. Seattle 
Sayles, A. G. Seattle 
Shelton, Geo. S., Seattle 
Wyard, John A. Spokane 


WEST VIRGINIA 


Hundley, Theo. 
Young, S. H 


Huntington 
Huntington 


WISCONSIN 


Russell, Ray 


Milwaukee 


WYOMING 


Fabling, J. S. 


Denver, Colo. 


Riner, C. W. & Co. Cheyenne 
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Directors 





W. H. CROCKER 
President Crocker National Bank, San Francisco 


HERBERT FLEISHHACKER 
President The Anglo & London Paris National Bank, San Francisco 


HENRY M. ROBINSON 
President The First National Bank of Los Angeles, and 
Pacific-Southwest Trust & Savings Bank 


JOHN B. MILLER 
President Southern California Edison Company 


DR. H. G. BRAINERD, Los Angeles 


LUCIEN SHAW 
Ex-Chief Justice Supreme Court of California 


DR. WAYLAND A. MORRISON, Los Angeles 


HOWARD S. DUDLEY 
President Bouldin Land Company, Los Angeles 


DR. MILBANK JOHNSON, Los Angeles 
ALFRED G. HANN, Actuary 
S. F. McCLUNG, Secretary 


Cc. I. D. MOORE 
Vice President and Assistant Superintendent of Agencies 


W. W. BECKETT 
Vice President and Medical Director 


RICH J. MIER 
Vice President, Accident Department 


W. H. DAVIS 
Vice President and General Counsel 


DANFORD M. BAKER 
Vice President and Superintendent of Agencies 


LEE A. PHILLIPS 
Vice President and Treasurer 


GEO. I. COCHRAN 
President 
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GEO. I. COCHRAN 
President 


LEE A. PHILLIPS 
Vice President and Treasurer 
DANFORD M. BAKER 
Vice President and Superintendent of Agencies 
W. H. DAVIS 
Vice President and General Counsel 
RICH J. MIER 
Vice President, Accident Department 
W. W. BECKETT 
Vice President and Medical Director 


Cc. I. D. MOORE 
Vice President and Assistant Superintendent of Agencies 


S. F. McCLUNG, Secretary 
ALFRED G. HANN, Actuary 
ALFRED W. MORGAN, Comptroller 
DR. MILBANK JOHNSON, Chairman Claims’ Committee 


W. A. JENKINS 
Junior Vice President and Second Assistant Treasurer 


FRANK R. WOODBURY 
Junior Vice President and Second Assistant Superintendent 
of Agencies 
H. E. MOORE 
Junior Vice President 
WESLEY C. GREEN 
Junior Vice President (Mortgage Loans) 
D. C. MacEWEN 
Junior Vice President 
HARRY J. BROWN, Assistant Secretary 
ALLAN D. GRANT, Assistant Secretary 
J. E. MILLER 
Assistant Secretary and Assistant Treasurer 
LAURENCE W. MORGAN 
Assistant Secretary and Superintendent Policy Department 
CARY GROTON 
Assistant Secretary and Superintendent Commercial and 
Non-Cancellable Division 


F. H. SMALL, Assistant Secretary 


GEORGE H. GREGG 
Assistant Secretary and Superintendent of Claims 
ETHEL J. HARDIE, Assistant Secretary 


MABEL G. McCLINTOCK 
Assistant Secretary and Superintendent Renewal Department 
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(Continued) 





THOMAS B. INCH, Assistant Treasurer 
E. W. FULLER 
Assistant Treasurer and Cashier 
HERBERT E. BROWN 
Assistant Treasurer and Superintendent Policy Loan Department 
CLAUDE A. WAYNE, Assistant Actuary 
V. A. HUMPHREY, M. D., Assistant Medical Director 
F. W. SAWYER, M. D., Assistant Medical Director 
BLAKE FRANKLIN, Assistant Counsel 
F. J. STEINEBREY, Supervisor Agency Accounts (Life) 
ROBERT R. HARROLD, General Claim Representative 
JAMES L. COLLINS, Superintendent Field Service 
Department and School for Salesmen 
ROY S. HOAGLAND, Inspector of Loans 
ROSS M. CROSHER 
Superintendent Life Maturity Department 
J. W. SHAFFER 
Superintendent Supply Department 
THOMAS L. INCH 
Superintendent Emergency Department 
LILLIAN E. GORHAM 
Superintendent Health and Welfare Department 
J. W. HORTON 
Superintendent Monthly Premium Division 
A. J. GOTTSCHALK 
Superintendent Railroad Division 
G. N. MARTIN 
Superintendent Agency Accounts (Accident) 
DORA B. PARKER 
Secretary School for Salesmen 
W. H. OTIS, Statistician 
L. U. STONE, Assistant Underwriter 
B. A. HILLIARD, Accountant 
D. A. McDONALD, Auditor of Blanks and Forms 
J. W. RHODES, Assistant Superintendent of Claims 
J. B. RHOADES, Claim Adjuster ; 
BESSIE L. CORBIN, Claim Adjuster 
W. N. ROSE, Claim Adjuster 
J. W. McLEOD, Claim Adjuster 
E. C. LETTS, Claim Adjuster 
W. S. KUHN, Claim Aud:tor 
GEORGE F. KECK, Manager Chicago Railroad Department 
A. L. FLOHR, Agency Auditor 
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Los Angeles, California, 
February 13th, 1923. 


To the Policyholders of 
The Pacific Mutual Life Insurance Company 
of California: 


Dear Sirs: 


I present herewith the Fifty-Fifth Annual Report 
of the Company. I believe the present Report is the 
best one in the history of the Company, and is in 
every way very satisfactory. 


New Business: We gained during the year 1922 
in Business in Force, paid-for basis, $43,559,637. 


BUSINESS IN FORCE ON PAID-FOR BASIS 


December 31, (ALTE tc Lp ST pee $ 92,634,087 
TUE tal, 0 CERES Tat 2 Spas nana .. 208,647,520 

Ss co UID CE Ee ge a eee .- 350,408,951 

Ls 2 YT DE 2 A eo ee Re OS ~. 390,156,043 

a WIND Png went EOP ka aaa Reis IE ~. 433,715,680 


Payments to Policyholders: The Company has 
paid to its Policyholders since its organization the 
sum of $84,838,754, which is in excess of its total 
Assets at the present time. The amounts paid during 
the selected years are as follows: 


aa ee cect ns tases oops st cec conan ct mssmchoeenncsncndesetmepce $2,511,358 
UAC bide ae ode! A Sina CBR) NESE eae ee ee -- 5,133,303 
Ut ae Ee NA tN eae NE SS AT S| 
ASR Re Ms VOL SEY fa CSR a he een ee OT --- 7,612,662 
ee ape phy asc amekp goons basse sdenepentaisdansbesicn masyasnetons .- 8,633,724 


Investments: The Investment Department has 
had its usual success. The delinquent interest at the 
end of the year amounted to $7,265.21 on outstanding 
Mortgages of the face value of $31,585,699.58. 
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AVERAGE RATE OF INTEREST ON 


MEAN INVESTED FUNDS 


sb!) h Re ene eEMn ene AN OTR Atheist 5.81% 
OB osc csctcscemnnevesoneensnannelosserpcoceesctins Sateen ain tone ene 6.15% 





PROFIT IN INTEREST 
(Life Department Only) 


(Interest earned in excess of the interest on reserve 
required by law.) 


sh) CRP norennMn ten enee eee F KA $ 425,706 
} A) b Raen aera Menno mrene ments seen SN 986,701 
h L || Ae rena REMFerUi eS TE SOND eee en 1,105,598 
| A} PRR DERN MemL Pom et hE EY 1,260,046 
O22 csesndsuceseisscasasnsbes sacinesecrncsseon tenses obeneee ane 1,661,364 
AVERAGE RATE OF INTEREST ON MORTGAGES 
|b EARN o en nernn meee eee <table 6.02% 
NOB onc sicseecenani ccosocnsniansueceestoves senessnesatesens oan einen eee 6.32% 
D920 own ancansecedatenissdncsudavatensnvenascostousens hesacs aches RaE ona Ee EeeE 6.26% 
jb | ER, Renee NO BEE MERU ERE ORR IMCRI ree AL ES os) | -- 6.44F 
j A -7 SURIAep aeenae bee oeeeoee Senne PRET pS 6.47% 


Policy Loans: During the past year new Loans 
were made in total of $3,137,737.25, and cancelled in 
total of $1,892,898.48, leaving a net increase of 
$1,244,838.77. The net increase was less in 1922 
than in 1921. 


Growth in Assets: The Assets of the Company 


for selected years are as follows: The increase for 
1922 being $8,157,567. 


December 31]; 1906.2... eee $12,721,564 
. ** 1918... eee 45,432,696 
* “6° 1920 ae eee 58,294,497 
¥: 1921 eee 65,199,251 


i aaee U)) Weeaer nen tnetemeeee tee 


Death Rate: The Mortality for the year is 46.8% 
of the expected, it naturally follows that our Medical 
Department is doing good work. This table shows 
the experience of the Company during the several 
years past: 
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MORTALITY SAVINGS MORTALITY RATE 

1906 Mortality Gain Se abe $ 317,056 . . . . 66.82% 
1908 Seinen Slee 2. ss 58.96% 
1909 ¢ pie, (9979S. 5. . 58.50% 
1910 e: hy en 399,002 . . . . 63.90% 
1911 Me ae encanta 508,419 . . . . 56.85% 
1912 %y fel Aeetelioaee 468,482 . . . . 62.28% 
1913 5 = i eae 439,700 . . . . 66.47% 
1914 : Sete Shed etaedase 562,874 . . . . 59.73% 
1915 an Si eee a. 48,300" s. . . 65.89% 
1916 “s enero 049,518> 65. *s! 51 88.10% 
1917 - RE Saas 668,551 60.29% 
1918 = MOBS cess 84,071 104.60% 
1919 ma RUSS spac cces 810,496 63.60% 
1920 “i ee cae, 1S, TIS: ie, 5) a vn SLGOG 
1921 ne 7 ee 1,586,727 . . . . 54.30% 
1922 ms “Saale ee 064,517 . . . . 46.80% 


Income: The Cash Income of the Company con- 
tinues to grow, as shown by the following table: 


CASH INCOME 


PASTE a ol eg EL eR Re oe $ 4,978,009 
ULES tac A I a 12,149,531 


VAL P| Loe casa SSeS a 18,840,800 
eas 20,980,927 
23,820,566 





Agency Department: During the year Regional 
Agency Conventions were held in different parts of 
the country attended by officers, and have been fully 
justified by the results obtained. The Company is 
looking forward to a General Convention at the 
Home Office in 1924, and we hope every agert will 
be able to qualify for attendance. 


Accident Department: This Department had 
unusual success during the past year. 


ACCIDENT CASH PREMIUM INCOME 
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Dividends to Policyholders: A few selected 
years are given below showing what the Company 
has done. During the year 1923 we have arranged 
to pay an Extra Dividend to our Policyholders in 
addition to our regular scale. In considering Divi- 
dends it should be remembered that no charge is 
made for the Permanent and Total Disability feature 
of our Life Insurance policies, and this is quite a 
Dividend in itself. 


ANNUAL DIVIDENDS PAID AND DEFERRED DIVIDENDS 
PAID OR ASSIGNED TO POLICYHOLDERS 





Legal Department: This Department is adher- 
ing strictly to the policy of the Company, to avoid 
litigation except in extreme cases where it is neces- 
sary, and as a result the litigation of the Company 
has been reduced to a small minimum. 


Pacific Mutual News: This little paper has 
maintained its high standard during the year, and is 
one of the outstanding features of the Company. 


School for Salesmen: These two De- 

Department for Field Service: partments have 
done good work during the year. The number of en- 
trants in the School during 1922 was 947. 


Employes’ Welfare Department: This Depart- 
ment during the year gave 10,316 treatments, made 
1,059 house calls, made 1,056 physical examinations, 
and took care of 1,486 absences reported. It is in- 
teresting to note that the absences reported in 1922 
ry 79 less than 1921 with a much larger Home Office 
orce. 


Taxation: The Taxes on insurance companies 
are excessive, and the following table will show what 
they have amounted to during the various years: 
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Federal State Tax 

Year Taxes on Premiums 
$ 60,351.07 
84,457.63 
99,290.83 
119,546.40 
126,560.31 
138,579.43 
138,573.71 
149,249.92 
163,952.51 
187,124.13 
242,454.99 
330,763.34 
438,761.46 


TOTALS......$764,204.10 $2,279,665.73 
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Licenses 

and Fees 
$ 16,554.29 
19,321.20 
18,709.90 
17,227.13 
16,096.41 
14,629.47 
15,460.46 
14,900.73 
16,622.84 
20,789.74 
23,612.46 
24,877.72 
24,423.62 


$243,225.97 


Conclusion: As [ stated in the early part of my 
report, the year 1922 was by all odds the most suc- 
cessful the Company has experienced in its fifty-five 
years of history. e year 1923 has started out very 


auspiciously and we feel encouraged to 
this year will be fully equal to last year. 
of the Management of the Company are 


believe that 
The thanks 


accorded to 


the. Field Force for their enthusiastic and efficient 
work. We also highly appreciate the efficient work. 
of all of the Employes of the Company at the Home 
Office and elsewhere. 


Respectfully yours, 


Weel Aon 


President. 




















Fifty-fifth Annual Statement 


A condensed summary of the Company’s Fifty-fifth 
Annual Statement as of December 31, 1922, shows 
the following: 


Income 


Premiums - - - - - - - - $19,124,605.82 
INTEREST AND RENT: 

Mortgage Loans $1,820,788.21 

Collateral Loans 307,293.59 


Bonds - - - - 625,988.50 
Loans to Policy- 
holders - - - %23,934.27 
Rent - - - - 718,642.34 
Other Interest - 53,347.49 
Total Interest and Rent - - 4,249,994.40 
Profit from Securities Sold and 
Non-Admitted Assets - - - - 98,072.95 
Other Income - - - - = = - 347,892.53 


Total Income - - - - $23,820,565.70 
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Fifty-fifth Annual Statement 


Disbursements 


Death and Disa- 
bility Claims - $3,738,500.55 


Matured Endow- 
ments - - - - 1,007,616.00 


Annuities and Sur- 


render Values - 2,295,492.69 


Dividends to 
Policyholders - 1,592,114.99 


Total Paid to Policyholders -$ 8,633,724.23 


Agency Expenses - - - - - - 3,923,919.99 
Medical, Eeepeenon aan Paes 

Fees - - - 222,076.73 
Advertising, Printing, Stationery 

Rienentel = 5% = - = + - 527,511.17 
Taxes, State Licenses and Fees - 592,583.90 
Investment Expenses - - - - - 479,108.11 
All Other Expenses - - - - - 1,432,060.17 
Loss on Assets aah or lelaragse 

Down - - - - - 143,478.90 


Total Disbursements - - $15,954,463.20 


Excess Income - - - - §$ 7,866,102.50 
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Fifty-fifth Annual Statement 


Assets 


Loans on Real Estate - - - - -$31,585,699.58 


Amount of Loan does not exceed the 
Statutory percentage of appraised value. 


Loans on Approved Collateral - - 4,044,008.26 
Loans to Policyholders - - - - 12,403,313.34 


In no case does amount of Loan exceed 
the reserve held by the Company. 


Bonds Owned - - - - - - - - 13,363,769.13 


Including $385,000.00 of Stocks. 
Real Estate Owned - - - - - - 6,940,363.05 
Including Home Office Building. 
Interest Due and Accrued - - - 1,028,502.35 
Outstanding and Deferred 
Premiums— 
Life Department - - - - - - 1,673,779.68 
Accident Department - - - - 735,969.13 
Net Amount, Reserve Charged in Lia- 
bilities. 
Cash on Hand - - - - - - - 1,518,070.65 
Including $1,451,040.57 of Deposits 
Drawing Interest. 
Other Assets - - - - - - = = 63,343.31 


Total Admitted Assets - - $73,356,818.48 





p> TIM 






















nan TT” <n 
1 l i Pg tr 
| a 
DB 
NY gy 
i ny ml 
UN A li Qy gp 
cunt ml AMM 








Fifty-fifth Annual Statement 


Liabilities 
Reserves on Policies - - - - - $62,264,281.17 


Claims in Process of Adjustment - 1,220,715.00 


Premiums and Interest Paid in 
Advance - - - - - -- = = 337,408.22 


Reserved for Taxes Payable 1923 - 492,500.00 


All Other Liabilities - - - - - 502,114.41 


Including $193,738.94 for Agents’ Commis- 
sions in Accident Department. 


Total Liabilities $64,817,018.80 
Capital Stock - - - - - - - 1,500,000.00 


Surplus Set Aside for Future Divi- 
_dends to Policyholders- - - - 4,711,498.70 


Surplus Unassigned - - - - - 2,328,300.98 


Total - - - = - ~- = $73,356,818.48 
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Analysis of Assets, December 31, 1922 


Per Cent Average 


Kind Amount of Total Interest 

Assets Rate 

Mortgages  .........--------< $31,585,699.58 43.1 6.47 
Collateral Loans ............ 4,044,008.26 5.5 6.40 
Policy Loans sc 11,190,729.08 15.3 5.99 
Prem. Notes and Liens.. 1,212,584.26 Li 3.60 
Bonds. oe eae 13,363,769.13 18.2 6.14 
Real Estate...................-.- 6,940,363.05 9.5 7.45 
*Other Assets ................ 5,019,665.12 oo ge ili 
Total se $73,356,818.48 100.0 6.54 


“Includes cash, premiums in course of collection, 
accrued interest, and other miscellaneous items which 
by their nature draw little or no interest. 


The quality of assets of a life insurance company is 
of vital importance. The mortgages of this Com- 
pany are all first mortgages and in no case does the 
amount of the loan exceed the statutory percentage 
of the appraised value. The collateral loans are 
guaranteed by the choicest securities in excess of 
the amount loaned thereon. Policy loans and 
premium notes do not exceed the reserve held by 
the Company on each individual policy. The bonds 
consist largely of the United States Government, 
state, municipal, and public utility securities. It will 
be seen, therefore, that our investments are absolutely 
safe and at the same time yield a very favorable rate 
of interest as indicated by the chart. 
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Some 1922 Results 


Total life insurance in force 
cember 31, 1922 (paid aes $433, 715,680.00 


New life insurance issued (paid 


Oo le i $4,634,328.00 
Premium Income, Accident De- 

pt | SS es 4,196,077.57 
Total cash income.........:........-:.---.-. 23,820,565.70 
Paid Policyholders in 1922........... 8,633,724.23 
Pier Assets December 31, 

SO) co succes le 73,356,818.48 
ae Rate, Actual to Expected... 46.8 % 
Average Rate of Interest Earned.. 6.54% 
Surplus, Assigned and Unassigned 

(Exclusive of Capital) ................ 7,039,799.68 
ae Paid Policyholders since 

hp UT 8 2S EEC 84,838,753.54 


The foregoing chart shows that the Company is con- 
ducting a business of considerable magnitude, that a 
large amount of surplus is held for future contin- 
gencies, and that large sums are paid yearly to our 
policyholders. 


Increases for 1922 
Life insurance in force (paid basis) $43,559,637.00 


BO COA 0 Mieie: TR ce eae 2,839,638.74 
Admitted Assets ............--.:..-:-2s-0--0000- 8,157,567.32 
Reserve on policies ..................:-0-00-+- 6,600,554.42 
PISS Pe RRR 900,209.96 
Accident Premium Income................ 386,275.97 


Not only is the Company able to make a splendid 
showing as indicated by “1922 RESULTS” but it is 
making substantial progress along sound and healthy 
lines as indicated by the foregoing chart of increases. 
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Life Department 


The Pacific Mutual in its Life Department issues 
both Annual Dividend and Non-Participating con- 
tracts. These contracts not only provide protection 
for the beneficiary in the event of the insured’s death 
but also provide protection for the insured in the 
event of his becoming permanently totally disabled, 
as well as a life income for his old age. 


In addition to these three benefits and for an ad- 
ditional premium surprisingly small as compared 
with the value of that purchased, the Company will 
also provide protection for the insured in the event 
of accident or sickness, as well as agree to double 
the amount of the protection provided for the bene- 
ficiary in the event of the insured’s death should 
such death result directly from accidental causes. 


It therefore follows that the Pacific Mutual is 
prepared to furnish protection in the event of death, 
permanent total disability, old age, accident or sick- 
ness—in short complete personal protection, or as 
the Company expresses it “Pacific Mutual Multiple 
Protection Insurance.” 


This complete protection may be obtained under 
contracts specially fitted to meet every class of pro- 
tection—protection for the home or for a business 
enterprise, such contracts being issued on either the 
one life or the two life plan. 


Protection for the home ,.may be had which not 
only protects those dependent on the insured, but 
protects the income of such dependents after the 
death of the insured. The Company’s Monthly In- 
come contracts not only provide a monthly income 
but provide for the safeguarding of that income dur- 
ing the time of its payment. 

The Company’s permanent total disability benefit, 
which is granted without extra premium, is not sur- 


passed by that of any other company and is most 
worthy of consideration. 
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Accident Department 


The Pacific Mutual is one of the oldest and largest 
companies issuing Accident and Sickness Insurance. 
There are four divisions of the Accident Department. 


Commercial Division—The Commercial Division 
comprises business written largely among profes- 
sional and business men, paying annual premiums 
in advance. 


Railroad Division—The Railroad Division fur- 
nishes insurance to railroad employees, premiums 
being paid in instalments and on paymaster’s orders. 


Monthly Premium Division— The Monthly 
Premium Division provides insurance for small in- 
surers, usually wage earners whose income would 
cease in case of disability, premiums for Ehie insur- 
ance being paid monthly. 


Non-Cancellable Division — Through = Non- 
Cancellable Division is issued insurance to business 
and professional men who command comparatively 
large incomes. The policy forms provide a guarantee 
of income in the event of long periods of disability 
and are sold for small premiums by reason of the 
fact that the initial period of disability, through 
which such men are able to finance themselves, is 
not covered. 


The Non-Cancellable Income Policy, as the name 
implies, cannot be cancelled except by the Insured, 
and is the highest form of Accident and Health 
Insurance that has yet been attained. 


On account of this non-cancellable feature, a 
medical examination is required. 


Business and professional men with large salaries 
have found it best adapted to their needs, for while 
they are well able to care for themselves for a short 
time, a protracted period of disability terminates 
their income. 
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Agents of other life insurance companies whose 
contracts do not contain the Permanent Total Dis- 
ability benefit, are using the Pacific Mutual’s Non- 
Cancellable Policy as an adjunct to their contracts, 
in order to give complete protection. 


In both the Life and Accident Departments the 
policy forms have been revised so often during the 
many years the Company has been in business that 
for clearness of statement and freedom from am- 
biguity they cannot well be improved upon. This 
facilitates quick and satisfactory adjustment of 
claims and has won for the Company its excellent 
reputation for promptness and fair dealing 


A Few Pacific Mutual Facts Historical 
and Otherwise 


The Pacific Mutual Life Insurance Company 
of California was founded in 1868 by Leland Stan- 
ford and his associates. These far-sighted Western 
pioneers, who had already gained fame by building 
the first railroad across the Rocky Mountains—the 
final link in the chain connecting the West with the 
East—saw the opportunity for service to a fast- 
growing community which only a Life Insurance 
company can give, and on January 2, 1868, the Com- 
pany which was afterward to gain fame as “The 
Giant of the Pacific” came into corporate existence. 
On January 2, 1923, the Company celebrated its 
fifty-fifth birthday. 


The Pacific Mutual began business in a small of- 
fice in Sacramento, moved its headquarters to San 
Francisco in 1881, where it lost its home office build- 
ing in the great fire of April, 1906. It then trans- 
aoa its head office to Los Angeles, where it is now 
ocat 

























The Pacific Mutual’s charter allows it to issue 
policies of life, accident and sickness insurance. It 
aoe always operated on the old line, or legal reserve, 

asis. 


The Pacific Mutual is the largest and oldest life 
insurance company located in the western half of the 
United States. It is now operating in forty-three 
States of the Union. 


Because of California’s stringent insurance laws, 
which make the stockholders of the Pacific Mutual 
individually and personally liable for their propor- 
tionate share of the debts and liabilities of the 
Company, there is no company in America more 
secure for policyholders. 


The Pacific Mutual has made rapid growth in the 
last decade, yet has always adhered faithfully to the 
practices and principles of safe underwriting and has 
conducted its business along conservative lines. 


The Pacific Mutual is deservedly popular in its 
home state and is one of the leaders in volume of 
business in California. The Company in its long 
experience has built up and perfected an organiza- 
tion which is complete and efficient in every depart- 
ment and is filling an increasingly large place in 
the insurance field. 
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Life Department—Claims Paid 1922 


By Poticy Years 





First Second Third Subse- 
CAUSE OF DEATH Year Year Year ——_ Total 


ears 

Accents i hans 19 9 18 53 99 
BPOTIOEY. teem ated 0 S 2 55 60 
Appendicitis.................... 4 4 13 26 47 
Arterio Sclerosis............. 0 0 0 19 19 
Bright’s Disease............. 0 0 3 4] 44 
CONUET ss ntnceanenanes 1 5 3 75 84 
Dig Bite ees oe 0 0 0 6 6 
Heart Disease.................. 7 | 9 49 172 
Honmticid ccbswngecdeeton 1 0 1 6 8 
Totitenen anes ] 0 3 23 27 
Ne@phritiaccntmminesaiacs joan 0 4 21 25 
Genito Urinary Diseases. 0 0 0 7 7 
Pardlysig:..c tccecuseu! 1 1 2 6 10 
Paresis:... 0 1 0 4 5 
Pneumonia...................-..- 8 3 3 39 53 
Silclden a he 4 7 0 21 32 
Tuberculosis.......:...........- 4 6 Ibn age es 
TIPROR ene 2 3 4 4 13 
Miscellaneous.................. a 7 15 160 189 

TOTALS hcctaate 59 56 91-759 - 965 
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Life Department—Claims Paid 1922 


By Aces at Deatu 


CAUSE OF DEATH ba i: ial Total 
under 40 50 

Accidents...................... 29 26 19 25 99 
Uh 9 se 0 3 10 47 60 
Appendicitis... 13 4 16 14 47 
Arterio Sclerosis............. 0 0 1 18 19 
Bright’s Disease............. a 1 13 28 44 
Ln See 2 4 23 55 84 
ST ye 0 0 1 5 6 
Heart Disease.............. Bolo Se 1a. 392 
Homicide..................--.-.-. 1 2 4 1 8 
UC a 0 4, 6 17 27 
Prepuritign on 3 2 9 11 25 
Genito Urinary Diseases. 0 1 2 4 7 
Patavsie....., 0 3 1 6 10 
ee 0 1 2 2 5 
Tt 1 8 14 30 53 
te ee z 4 13 13 32 
Tuberculosis................... 15 20 16 14 65 
S bc Pr Rete ia aa 3 4 6 0 13 
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Accident Department—Claims Paid 1922 





No. Amount 

Claims Paid 
Accident Disability......................-.... 6,665 $ 422,713 
Sickness Disability ............2......... 11,641 770,121 
Death  Claims...:...... 2 ee 98 217,083 
Total» xc-k a iene 18,404 $1,409,917 


Accidental Death Claims and Cause 


No. Amount 
Claims Paid 

Antomobile 22 Ue ee 22 $ 67,990 
Ratlread oo ee 19 23,380 
Firearms | 22 ll 16,099 
Drowned 22.22 eee 7 8,900 
At Home 2c ee ee 4 8,985 
Falling: Objects... 3 40,215 
Animals eee 3 15,969 
SED OOE ocak Seen 3 6,800 
Recreation’: ..0 45.50 eee 3 6,067 
Wari is eae pecan 3 3,306 
Electroctifed * 35.5. PWR ch» 2 2,375 
Asphyxiated. 2... 2 1,044 
Miscellancous (...3  eee 16 15,953 


FO enact ae 98 $217,083 
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AGENCIES OF 
THE PACIFIC MUTUAL LIFE INSURANCE COMPANY 
OF CALIFORNIA 


LIFE, NON-CANCELLABLE, COMMERCIAL AND MONTHLY 
PREMIUM DIVISIONS 


Non- Com- Mo. 
Life Canecell- mercial Prem- 


ALABAMA able ium 
Fitts, W. F. & Son Tuscaloosa L NC COM 
Smith, J. K. Birmingham MP 
ARIZONA 
Amold, O. C. Bisbee MP 
Schwentker, F. B. Phoenix L NC COM 
ARKANSAS 
Bohlinger, A. Little Rock COM MP 
Durrett & Hardy Little Rock L NC 
CALIFORNIA 
Bath, E. G. San Francisco MP 
Fox, Thomas Sacramento L 
Locher, Felix M. Fresno L 
McCaig, J. P. Los Angeles MP 
Monahan, C. W. San Bernardino MP 
Neal & Deasy San Diego MP 
Parsons, A. C. San Francisco L NC 
Paschall-Jones Co. Los Angeles NC COM 
Proctor, T. J. Santa Rosa L 
Russell, J. N. Los Angeles L 
Stearns, F. A. San Francisco NC COM 
Thomas, Wm. L. Los Angeles MP 
COLORADO 
Fabling, J. S. Denver L 
Urich, J. C. Denver NC COM MP 
DISTRICT OF COLUMBIA 
Werber, W. Washington L NC COM 
FLORIDA 
Letcher, W. R. Jacksonville L NC COM 
GEORGIA 
Dearing,W.D.&Son Savannah NC COM 
Gordy, R. H. Atlanta L NC COM 
Warren, M. P. Atlanta MP 
HAWAII 
Campbell, A. N. Honolulu L NC COM 
IDAHO 
Lawson, W. E. Salt Lake L NC 
(Southern Idaho) City, Utah 
McConnell, W. M. Portland, L NC 


(Northern Idaho) Oregon 
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AGENCIES—Continued 
Non- Com- Mo. 
Life Cancell- mercial Prem- 
ILLINOIS able ium 
Hawkins, Geo. Springfield L 
Matz, W. F. Chicago MP 
Morrison & Miller Chicago NC COM 
Ross & Van Deusen Peoria L NC 
Senesac, Leon J. Springfield NC COM 
Smith, Jens Chicago L 
INDIANA 
Wells-Wiiliams Co. Indianapolis L NC COM 
IOWA 
Corrick, C. R. Cedar Rapids L NC COM MP 
Irvine, W. D. Sioux City NC COM 
Miller, Chas. E. Des Moines L NC COM MP 
Sennette, M. D. Sioux City L NC COM MP 
Smith, M. B. Ottumwa L NC COM 
KANSAS 
Hershberger, R. L. Emporia L NC 
Nelson, O. F. Newton L NC 
Quaney, J. D. Topeka MP 
KENTUCKY 
Wells-Williams Co. Louisville L. NC COM 
Wyatt, Geo. F. Louisville MP 
LOUISIANA 
Dinkelspiel & Co. New Orleans L NC 
MARYLAND 
Guthrie, N. D. Baltimore MP 
Magruder, Dr. W. E. Baltimore L NC COM 
MICHIGAN 
Clizbe, W. D. Detroit L NC COM 
Lowe, Edw. Detroit MP 
Sewell, L. O. Grand Rapids L NC 
MINNESOTA 
Dillon, M. J. St. Paul L NC 
Granlund, Jacob Duluth L NC 
Kelly, I. M. St. Paul MP 
Kragh, P. B. Minneapolis MP 
Oshier, W. H. Minneapolis NC COM 
MISSISSIPPI 
Fortner, D. West Jackson MP 
Owen, B. L. Columbus L NC 
Patton Bros. Jackson L 
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AGENCIES—Continued 


Non- Com- Mo. 
Life Cancell- mercial Prem- 


MISSOURI able ium 
Davis & Baurichter St. Louis MP 
Launder & Hermelink Kansas City L NC COM MP 
Polk, Samuel St. Louis L NC COM MP 
MONTANA 
Carey, J. W. Missoula L NC MP 
NEBRASKA 
Andrews, O. A. Lincoln L NC 
Meyer, D. M. Omaha L NC COM MP 
Wunner & Gentzler Omaha L NC 
NEW MEXICO 
Schwentker, F. B. Albuquerque L NC COM MP 
NEW YORK > 
Clemons, J. E. Buffalo NC MP 
Corey, H. W. New York MP 
Hume, Robert Warsaw COM 
Keefer & Richmond Albany NC COM 
Kline, Jas. F. Syracuse NC COM 
Ralph, D. C. Buffalo NC COM 
Snowden, W. B. New York NC COM 
NORTH CAROLINA 
Patterson, G. W. Charlotte L NC -COM 
NORTH DAKOTA 
Satory, P. W. Fargo L NC COM 
OHIO 
Callaghan, W. D. Cleveland L NC COM 
Gantz, J. M. Cincinnati L NC 
Griesheimer, H. Cincinnati COM 
Holloway, F. C. Dayton L NC 
Houstle, A. E. Columbus L NC COM 
Russell, V. Cincinnati MP 
Severns, R. K. Toledo L NC COM MP 
Thorne, J. Cleveland MP 
OKLAHOMA 
Bertholf, F. J. Miami MP 
Day, C. C. Oklahoma City L NC COM MP 
. OREGON 
Cochran, J. H. Medford L NC 
Duncan, L. A. The Dalles L NG 
McConnell, W. M. Portland L NC 
Stinson, F. L, Portland NC COM MP 
PENNSYLVANIA 
Daniel, John Shamokin MP 
Fritts, J. W. Pittsburgh MP 
Klages, A. M. Pittsburgh L NC 
Lundy, A. D. & Co. Williamsport NC COM 
Staples, J. C. Philadelphia L NC COM MP 
Tompkins, Wm. S. Wilkes-Barre L NC COM 
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AGENCIES—Continued 
Non- Com- Mo. 
Life Caneell- mercial Prem- 
RHODE ISLAND le ium 
Dooley, F. R. Providencs L NC COM MP 
SOUTH CAROLINA 
Dickson, J. W. Anderson L NC 
SOUTH DAKOTA 
Sennette, M. D. Redfield L NC COM 
TENNESSEE 
Allison, Frank C. Nashville L NC 
Blackburn & Rob- Memphis 
inson L 
Collier, J. D. & Co. Memphis NC COM 
Gates, J. R. Memphis MP 
TEXAS 
Bennett, E. D. Fort Worth L NC 
Cerf, H. F. Fort Worth L NC 
Frankel, Jacob Houston L NC COM 
Goldstein, E. M. San Antonio L NC COM 
Howard, W. A. San Antonio MP 
Rosenbaum Bxos. Dallas L NC COM 
UTAH 
Lawson, W. E. Salt Lake City L NC 
Timby, F. A. Salt Lake City COM MP 
VIRGINIA 
Capps, J. E. Norfolk NC COM 
Davis, W. K. Roanoke NC COM 
French, G. C. Richmond COM MP 
Garland & Martin Farmville L NC 
WASHINGTON 
Branigan, J. F Seattle L 
Freese, O. C. Everett L 
Mead, W. D. Seattle NC COM 
Sayles, A. G. Seattle MP 
Shelton & Shelton Seattle MP 
Wyard, John A. Spokane MP 
WEST VIRGINIA 
Hundiey, Theo. Huntington L NC COM 
Young, S. H. Huntington MP 
WISCONSIN 
Russell, Ray Milwaukee NC cOM MP 
WYOMING 
Fabling, J. S. Denver, Colo. L 
Riner, C.W. & Co. Cheyenne COM 
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